It's not my place to preach to you, but | would not be true to mefselfi | didn’t at least honor the
Christmas Story at this time of year. It has been said fiesis is the reason for the season.” You of
course are not required to believe that but before you make any jotdghask that you consider the
real story as told in the Bible.

The Birth of Jesus the Messiah

3This is how Jesus the Messiah was born. His mother, Mary, vgasjet to be married to Joseph.
But before the marriage took place, while she was still anvigihe became pregnant through the
power of the Holy Spirit'*Joseph, her fiancé, was a good man and did not want to disgrace her
publicly, so he decided to break the engagement quféfhg he considered this, an angel of the Lord
appeared to him in a dream. “Joseph, son of David,” the angel said, “de ataid to take Mary as
your wife. For the child within her was conceived by the HolyiSat And she will have a son, and

you are to name him Jesus, for he will save his people fromsthsit ?>All of this occurred to fulfill

the Lord’s message through his proptét:Look! The virgin will conceive a child! She will give

birth to a son, and they will call him Immanuel, which means ‘God is with ds.’ ”

Thank you for being our client. May God bless you and | hope you have a wonderfulyt&siason.

2008 ANNUAL CLIENT APPRECIATION MEETING Mark your calendars now!
Saturday morning February 9" , 8:30 — 11:30 a.m., at Royal Oaks Country Club.

Tyndale House Publishers. (200Miply Bible : New Living TranslatioriText edition"--Spine. (2nd ed.) (Mt 1:18-23). Wten, IIl.: Tyndale
House Publishers.
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Market Insights

By Peter Mauthe

The markets have exhibited increased volatility in recent months. Many of thempopebees are
back near where they were this time last year. So far this year, whdhte work extra hard to keep

our gains in line with the market while keeping our volatility about half what thkethaverages
have exhibited.

For the time being the market is range bound, contained on the up side by the 2000 high and on the
low side by the support zone most recently tested in August. The market is uwlikgperience any
meaningful decline from here however since stocks are attractively valatigle to bonds. So
institutions will find it compelling to increase stock holdings relative to thend holdings.

For that reason we remain fairly fully invested expecting that the marikeigain work higher to AT
LEAST the top of the recent range shortly after the new year arrives.

S&P 500 Index daily bar chart with 50 day moving average.
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